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INDIA . FINANCIAL INFORMATION OF THE COMEBAX Y. artered Accountants
INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED FINANCIAL
INFORMATION

To,
The Board of Directors of

CELLCRONIC TECHNOLOGIES LIMITED
(Formerly known as Cellcronic Technologies Private Limited)

Dear Sir,
Reference: - Proposed Public Issue of Equity Shares of CELLCRONIC TECHNOLOGIES LIMITED

1. We have examined the attached Restated Financial Information of CELLCRONIC TECHNOLOGIES
LIMITED (hereunder referred to "the Company". "Issuer") comprising the Restated Statement of
Assets and Liabilities as at December 31, 2025, March 31, 2025, March 31, 2024, and March 31,
2023, the Restated Statement of Profit & Loss, the Restated Cash Flow Statement for the period year
ended December 31, 2025, March 31, 2025, March 31, 2024, and March 31, 2023, the statement of
Significant Accounting Policies and other explanatory Information (collectively, the "Restated
Financial Information") as duly approved by the Board of Directors in their meeting held on May 15,
2026.

2. The said Restated Financial Statements and other Financial Information have been examined and
prepared for the purpose of inclusion in the Draft Prospectus/Prospectus (collectively hereinafter
referred to as “Offer Document”) in connection with the proposed Initial Public Offering (IPO) on
Emerge Platform of National Stock Exchange of India Limited (“NSE or NSE Emerge”) of the
company taking into consideration the followings and in accordance with the following requirements
of: :-

a) Section 26 and 32 of Part I of Chapter III of the Companies Act, 2013 as amended (the "Act") read
with Companies (Prospectus and Allotment of Securities) Rules 2014, as amended from time to
time;

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018(“SEBI ICDR Regulations") as amended from time to time in pursuance of
Section 11 of the Securities and Exchange Board of India Act,1992; and

c) The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of
Chartered Accountants of India as amended from time to time. ("The Guidance Note")

d) The applicable regulation of SEBI (ICDR) Regulations, 2018, as amended, and as per Schedule VI
(Part A) (11) (II) of the said Regulations; and

e) The terms of reference to our engagement letter with the company dated September 30, 2025
requesting us to carry out the assignment, in connection with the proposed Initial Public Offering
of equity shares on Emerge Platform of National Stock Exchange of India Limited (“NSE or NSE
Emerge) (“IPO” or “SME IPO”).

Responsibility of the Board of Directors of the Company:

3. The Company's Board of Directors is responsible for the preparation of the Restated Financial Information
for inclusion in the Draft Prospectus/ Prospectus (“Offer Document™) to be filed with the Stock Exchange,
Securities and Exchange Board of India, and Registrar of Companies, Haryana at Chandigarh with the
proposed SME IPO. The Restated Financial Information have been prepared by the management of the
Company for the period ended December 31, 2025 and the financial years ended March 31, 2025, March 31,
2024 and March 31, 2023 on the basis of preparation stated in Annexure IV to the Restated Fmanmal
Statements. The Board of Directors of the Company's responsibili des demgmng, 1mplementmg, and
maintaining adequate internal control relevant to the preparatlon A  presetita
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Statements. The Board of Directors are also responsible for identifying and ensuring that the Company
complies with the Companies Act, SEBI (ICDR) Regulations and the Guidance Note.

4. We, G K Sureka & Co., Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (ICAI) and our peer review certificate is valid as on the date of
signing of this report.

5. We have examined such Restated Financial Statement taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated September 30, 2025 in connection with the proposed IPO of equity shares of
the Company,

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI,

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the
SEBI ICDR Regulations and the Guidance Note in connection with the IPO.

5. This Restated Financial Statements have been compiled by the management from the Audited financial
statements of the Company as at and for the period/year ended December 31, 2025, March 31, 2025, March
31, 2024 and March 31, 2023 prepared in accordance with the Accounting Standards as prescribed under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended and other
accounting principles generally accepted in India which have been approved by the Board of Directors.

6. Audit for the financial year ended March 31, 2025 was audited by us vide our report dated September 06,
2025.Audit for the financial year ended March 31, 2024 and financial year ended March 31, 2023 was
conducted by M/s KRKS & Co. & Sonu Kumar & Associates, Chartered Accountants vide their report dated
August 13, 2024 and August 18, 2023 respectively. There are no audit qualifications in the audit reports
issued by us and by the previous auditor which would require adjustments in the Restated Financial
Statements of the Company.

7. We have audited the special purpose financial information of the company for the period ended December
31, 2025 prepared by the Company in accordance with the IGAAP for the limited purpose of complying with
the requirement of getting its financial statements audited by an audit firm holding a valid peer review
certificate issued by the “Peer Review Board” of the ICAI as required by ICDR Regulations in relation to
proposed IPO. We have issued our report dated May 15, 2026 and on this special purpose financial
information to the Board of Directors who have approved these in their meeting held on May 15, 2026
respectively.

8. Based on our examination and according to information and explanations given to us, we are of the opinion
that the Restated Financial Statements:
a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping / reclassifications retrospectively in period ended December 31, 2025, financial
year ended March 31, 2025, financial year ended March 31, 2024 and period ended March 31, 2023.
b) do not require any adjustment for modification as there is no modification in the underlying audit
reports;
¢) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments.
d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.
e) does not contain any qualifications requiring adjustments;-.
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9. In accordance with the requirements of Part I of Chapter III of Act including rules made there under, SEBI
ICDR Regulations, Guidance Note and Engagement Letter, we report that:

a) The "Restated Statement of Assets and Liabilities" as set out in Annexure I to this report, of the
Company as at dated December 31, 2025, March 31, 2025, March 31, 2024, and March 31, 2023 is prepared
by the Company and approved by the Board of Directors. These Restated Statement of Assets and Liabilities,
have been arrived at after making such adjustments and regroupings to the individual financial statements of
the Company, as in our opinion were appropriate and more fully described in Significant Accounting Policies
and Notes to Accounts as set out in Annexure IV to this Report.

b) The "Restated Statement of Profit and Loss” as set out in Annexure I to this report, of the Company for
Financial period/year ended December 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 and is
prepared by the Company and approved by the Board of Directors. These Restated Statement of Profit and
Loss have been arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Annexure [V to this Report.

¢) The "Restated Statement of Cash Flow" as st out in Annexure III to this report, of the Company for
Financial period/year ended December 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023is
prepared by the Company and approved by the Board of Directors. These Statement of Cash Flow, as restated
have been arrived at after making such adjustments and regroupings to the individual financial statements of
the Company, as in our opinion were appropriate and more fully described in Significant Accounting Policies
and Notes to Accounts as set out in Annexure IV to this Report.

9. We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report relating to
the Company for Financial period/year ended December 31, 2025, March 31, 2025, March 31, 2024 and
March 31, 2023proposed to be included in the Offer Document for the proposed IPO.

Significant Accounting Policy and Notes to the Restated Financial Add relevant Notes from
Statements RFS
Material Adjustment to the Restated Financial Statements Annexure-V
Restated Statement of Share Capital, Reserves and Surplus 4A & 4B
Restated Statement of Long-Term and Short-Term Borrowings/ Statement of 5A & 5B
principle Term of Secured loan and Assets charges as security and Statement of

term & Condition of unsecured Loans.

Restated Statement of Deferred Tax (Assets)/Liabilities 23
Restated Statement of Long-Term Provisions 32
Restated Statement of Trade Payables 6
Restated Statement of Other Current Liabilities 7
Restated Statement of Short-Term Provisions 8
Restated Statement of Property, Plant and Equipment and Intangible Assets 9A
Restated Statement of Long-Term Loans and Advances 10A
Restated Statement of Inventory 11
Restated Statement of Trade Receivables 12
Restated Statement of Cash & Cash Equivalents 13
Restated Statement of Short-Term Loans and Advances 10B
Restated Statement of Other Current Assets 14




Restated Statement of Revenue from Operation 15
Restated Statement of Non- Operating Income : 16
Restated Statement of Cost of Material Consumed and Purchases of Stock in Trade 17 & 17A
Restated Statement of Change in Inventories of Finished Goods, Work-in-Progress 18

and Stock-in-Trade.

Restated Statement of Employee Benefits Expenses 19
Restated Statement of Finance Cost 20
Restated Statement of Depreciation & Amortization 21
Restated Statement of Other Expenses 22
Restated Statement 6f Mandatory Accounting Ratios 31
Restated Statement of Related Party Transaction _ 30
Restated Statement of Capitalization B
Restated Statement of Tax Shelter 29
Restated Statement of Contingent Liabilities 33
Restated Statement of Other Financial Ratio Annexure-VI
Restated Statement of Other Notes and Additional Disclosures 24,25,26 & 27

10. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other Firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein

11. We have no responsibility to update our report for events and circumstances occurring after the date of the
report. :

12. The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the audited financial statements mentioned above.

13. In our opinion, the above Financial Statements along with Annexure I to V of this report read with the
respective Significant Accounting Polices and Notes to Accounts as set out in Annexure IV and Material
Adjustment to the Restated Financial Statements as set out in Annexure V are prepared after making
adjustments and regrouping as considered appropriate and have been prepared in accordance with the
Companies Act, SEBI ICDR Regulations and Guidance Note issued by ICAL




14. Our report is intended solely for use of the management and for inclusion in the Offer Document in
connection with the Proposed SME IPO of Equity Shares of the Company and our report should not be used,
referred to or distributed for any other purpose without our prior consent in writing.

For G K Sureka & Co.
Chartered Accoug!gg}_i
(FRN: 0513013,(;};}_%&@
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o

(CA Khurram Javed)
(Partner)
Membership No - 539535

Place: New Delhi

Date: 15.05.2026

UDIN:($ 39835 QI Y ZR U YT




CELLCRONIC TECHNOLOGIES LIMITED {Formerly known as Celicronic Technologies Private Limited)

CIN: US1900HR2019PLCOB0T 44

Annexure |

Restated Statement of Assets and Llabilities

(Al amounts in ¥ lakhs except number of shares and per share Cata, uniess otherwise stated) -
Asat  AsatMarchdi, AsatMarch  As af March

Particulars Annexure IV oo omber3t, 2028 31,2024 31,2003
Notes 2025
EQUITY AND LIASILITIES
Shareholder's Fund
(1) Share capital <A 470.00 10.00 1000 10.00
() Reserves and surphus 48 348.73 508.01 144 80 3.07
Total 818.73 $16.01 154.80 13.07
Non-current liabilities
(0 Long-Term Borrowings SA 88704 T07 6898 13497
(W) Deferred tax Kabilites (nef) n 753 0.04 - 5
(i) Long-Term Provision 2 300 ar2 179 129
697,66 10.83 §8.77 136.26
Current liabilities
(1) Short Term Borrowings. 58 885.01 0154 m ne8
(i) Trace peyables ]
- Tolal outstanding dues of micro enlerprises and 8064 < ’ -
small enterprises. and
- Total cutstanding dues of creditors other than micro
Mocbiives arid sl Srds? %23 3560 - 017
(W) Omer current kadilites 4 nsy 1923 . on
() Short Term Provision 8 111.30 163.93 54 65 051
$37.76 €20.30 286.22 240.00
Total J} m‘“ m m
ASSETS
Non-current assels

Property, plant and equipment and Intangile Assets

() Property, plant and equipment 8A 51181 127.4% 2068 211
(i) Capital work-in-progress 1] . 5572 - B
Long-term Loans and advances 10A - .00 2.00 9.00
$11.61 192.24 38.68 Iz
Current assets
(1) Inventories 1" 735,55 489 68 20020 2437
(1) Trade recervadles ” 107042 32424 7268 s
() Cash and cash equivalents 13 8018 7130 16.04 6069
{v) Short Term Loans and advances 108 28 6760 14295 0021
(vi) Other current assets “ 4884 211 3918 1164
195253 55433 a2 seran
Total R 7 7 N X 7 WO, W_— YN
Surmmary of significant accounting policies 3

The above statement should De read with the restaled staternent of Profit and Loss, restated Cash Flow Statement and significant accountng
pobicies and notes on account 1o preparation of restated Financial Statemerts as appesring in Annexure-ll, ll, IV and V respectively,

This is the Restated Staternent of Assets and Liabiltes referred in our report of even dale.

For and on beha¥ of the Board of Directors of
CELLCRONIC TECHNOLOGIES LINITED (Formerly known as Celicronic

Technologies Private Limited)
For Calicronic Technologies Lid. For Celicronic Technologies Lid.
V""" Whole-ime Director Managing Direcior
Deepak Kumar * Ravinder Mandhan
Wholetime Director Managing Diraclor R
mn?rwlrajjzgujy?l DIN : 07223013 ou:oumn‘ \v‘l\
- N A\
' 'W\(\\\AV““MVY \ c\"}_'ﬁ :
Place: New Deinl Parveen Kumar Yogesh Butta
oate: 15" /g (202 € Company Secretary Chf Financial Officer



CELLCRONIC TECHNOLOGIES LIMITED (Formerly known as Celicronic Technologies Private Limited)
CIN: USTR0OHRIOISPLCOSOT 44

Annexwre I
Restated Slaternent of Profit and Loss
(AN amounty o1 8 AR except number of 1hares and per share Jata, uniess oMerwae stated)

. Annexurs IV For (e period ended  For the year ended  For the year ended  For the year anded
Notw 31 Decamber 2023 31 March 2028 31 March 2024 31 March 2023

Lincome

Revenue hom operanons 15 256029 0108 11182 2405

Qiher ncome AL Y] ) . -
TotslIncome o YY) 7T TS
& Expenses
Cost of raw matedials consumed ” 1703 oS . -
Purchase of Siockn Trade 1A 180042 208048 155642 TR
Crangs » of fe d goods. woN-n-p1ogrees and Faded goods " (165.64) [Fe (17583 "mn
Employee benefts exgense " 109,31 8408 28 a5
Fovance costs 20 109.53 2554 N4 na
Depreciaton and AMoisston espente 2 ns £ LX) %
Otter expenses 2 LA} I8 64.9¢ %
Total sxpenses 28972 107760 181801
W Profit Betors Exceptional & Extra-Ordinary items and Taxes (.8) 43419 s2180 19651 197
V. ExcoptionaiPriod period mems . - . -
V. Profit Before Tax (V) oy §21.80 196.51 197
VL Tax expense
- Cament tax 2 140 184,14 5484 o
- Defecred tax aspense/(crect) ba TAS 0.04 . Qo0
£ ater yoars tax adjusiments (net) . £.06) -
Towl Tax Expense 12182 1 un 081
VIL Restated profitiLoss) after tax (V-Vi) 31387 L TF ) [1K:) 156
Restated sarnings per equity share (¢ 10 per share) ™

Basc () 685 16% a0 002

Diuted (7) LE 5 o 0.02

Tha & t1he Restaied Statement of Proft and Losa refurred ko in 0w repon of even dete.

For and on behall of the Board of Drecions of

> wmm ‘Y- S Managing Director
Vihcketrne Dwectur 1 48 Managing Dsecior
Mace Now Parveen Kumar Yogesh Buta
Oute 150 5/20Q ( m..s-:-‘m Chuet Financal Oficer



CELLCRONIC TECHNOLOGIES LIMITED (Formerly known as Cellcronic Technclogies Private Limited)
CIN: USTP00NMRIC1SPLCOSOTA

Annexure Bl
Restated Statenent of Casti Flows
(AS amounTs 5 € (@en3 ERTest Aumber Of SNArES 8w e Ahare Usle weress Odverwise siaded)

Pty For the period ended  For the year ended  For the year ended  For the year ended
31 Decamber 2025 31 March 2028 31 Mareh 2024 31 March 2023

Aosiated proft Detire Las a4 511,80 1.8 e
Adyustmenta for. AddiLewe)
aa 11.58 5% a8 5
Firarce costy 1085 Pt 34 "8
et roome na - - .
Provaon tor / (reversaly {oss; 21 062 1.2%
Increase Decrease in working capital
Ircruase/ Ducrease) n odes paysties "y BW W (145
Increase/ Decreans) N othw’ Curent kabdces (4588, "M [LS%1] am
Decrsase/| NCPase) N Tade eceivaie ) (75609 (251.96) @10 @am
DecreasaFcroame) n overtoies (24550 (209.29) (178 Al S 1
Decrsased crease) N bars a9 slvarces 407 r538 6 2% (e
Cecroma’ o wme) N Ow CUTed sssels (46 40, 3704 21.51) AST
Cush Bows Fom operationg sclivitias post working cepial changes ase FIRT] [1E) (300.14)
come hax pasd (ret)
8 Cash flows from investing activities
Purchase of propenty plant a0 squperent (nchuaing captal work-n (33998 (158, (11.91) @208
progress capial acvances rranghle sssets e ceplal owdion )
Daposal off propeny, okt end equpment . oo 73
Iierost rwcomed ces _® - - N
Neot cash uned in investing sctivities (8) £335.10) {15a91) {11.44) [ere)
¢ Cash fBows from financing activities
Proceeds rom Long term Borrowegs 7598 - - 5400
Proceeds Fom Short Term Borowrgs W o 14 wmn
(Repaymars) of Long em borowngs - 5601) ®7.99) .
(Fapayment) of Bhon tere Lomowngs - - A
Shace Capdal s eaperees 3 - .
bosrent pad (100.6%) 11
Net cash generated from financing actvities (C) L) (1818 % 1
Net (decreass ncruase in cash and cash squivalents (AsB+C) 3LET BN ) Lis/N
Cann and cash squavalents &t ihe Degirng of the yesr JL% 1604 g; 868
Canh arvd cash equivalents at ihe end of the year wa "n 8059
Cash and cash squivalents inciude (refer note 13) As ot December 31, A& alMarch 31, A o March 31, 2034 As & March 31,
229 »n
Cash o v [} 161 F¥I .
Batarce wit Banks i asrent sccounls san 65 69 1.8 8712
il it} L) w

The Resixed Sisterment of Cash Flows Nas Leen DOepared Unoer ihe Narect mesnod as set ot N AS J Slatament of Casn Flows notfied order Secton 133 of e Companies Aa, 2013

The 500ve ssemant shovkd De 1esd wit T revisied sislement of Proft and Loss. restated satement of Assetn & Labites at! 3Qr/cant accourting pokcms and rots o $cCount 1or properaton
of restated Francial Statemarts as appearng in Avvesuare-L I IV and V respectvely

Tha is e Restated Siatement of Cash Flows refermed 10 In our repon of sven date.

For anvd on el of rw Bowrd of Drectans of

por otron MR Tl TP s e
.t‘\'a\’\
& Whole-time Director Dwector
Memtote, 1 2 RUIH | pobgre S g
UoIN Ne.2 6 Sa
Place New Debty Parveen Kumar Yogesh Butta ’
Oue /ol 5 /062 & Comgary Secretary Chief Frarci Officer 1\ )

ACS No. 6248 "N %

zm.c A M s



CELLCRONIC TECHNOLOGIES LIMITED (Formerty & as Cell T logies Private Limited)
CIN: US1900HR2019PLCOB0T44

Annexure IV
Summary to the significant accounting policies and other explanatory information

1

Company Overview
The company was incorporated on 06.06.2019 with objectives 10 carry on the following activities:
(1) Business of air conditioner, water geszer, inveriar, battery, fan, ceiling coclers, solr or panel, lithium cells, wic.

(i) To design, invent, assemble, manufacture, buy, sell, lease, import, export, cond, reh, impan ing, hop i, repalr, hire, let on hire, alter, design, distribute,
provide electronics items.

(W) To design, invent, assermble, manutacture, buy, sefl, lease, Import, export, maintain, repair, distribute, provide services including dealing In all types of slectronic products.

() B 88 Importer, exporter, buyers, and sellers of and dealers in all types of electronic kems, olc.

Basis of preparation

{I) Statement of compliance with G« ally 4 g Prie (Tadian GAAP)

Mwmmmmnmmuo rally Accepted Accounting Principles in India (Indian GAAP") 1o comply with the Accounting Stand:
peciied under Section 133 of the Comparies Act, 2013, as applicable. The financial statements have been prep under the h al cost rtion on ol bass
The restated fin als are compiled by the Q by g suitable adjust of the mp on of gus made In g poli astimates and

omissions in the financiels as applicable

(i) Use of Estimates

The preparation of financial stalerments in conformity with Indian GAAP requires management 1o make estimates and assumptions that affect the reported balances of assets and

“Mh ok relating o went lisbilites as at the reporting date and of and dunng the reporting poriod. Although thase estimales an
e s best Aedge of events and acti uncectainly about these assumptions and estimates could result in the outcomes MGUing a material

Whummd“am-‘mm

(Wi} Current versus non-current classification

Al assets and Rabiities have boen dassfied as current or non-curment as par the Company’s operating cycle and other criteria set out in Devision | of Schadule Il of the Act The
Company has identified twelve months as its operating cycle

Summary of siqnificant accounting policies

) Property, plant and equipment

Recogntion and nftal measurernent

Property, plant and equipment are stated ot thelr cost of soguisition. The cost pur price, %) cost If capitalization criteria are mat and directly atiributable cost
of bringing the asset 1o its working condition for the intended use, Ay rade and aro deo d in Ang at tha p price. Sy q costs are included in
the asset's carrying ant or 0" as 8 vop asset, a8 ApprOpS only when it is probable that future benefits with the item will flow to the

Company and the cost of the ilom can be measured refiably. All other repair and maintenance costs are recognised in statement of profit and loss

Subsequent measurement (depracistion method, useful ives and residus! vaive)
Property. plant and equipment are subsequently measured at cost less wiated deprecation and impal losses, if any.

Deprociation on px s provided on the Straight Line Method (SLM) over the estimated usaful lives of the assets, as prescribod under Schedule i of the
cuu-uu.zm mmuwmmunu

Degr In ged on a prop basis from the date he asset is available for use up 10 tha date of s disposal or retirement.

De-rocognition

An item of property, plant and equip and any significant component initially recognised is derscognised upon disposal or whon no future economic benefils are expetied from
Its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference b e not disposal p and the camying amount of the asset) is

gnized in the stat of profit and loss, when the asset is 00-recognised.

b) Provisions & Contigent Liablities

The Comparry makes a provision whan there is present obligation 2s 8 resufl of & past event where e outfiow of ecoNOMIC resources s probable and a reliatle estimate of the
amount of obligation can be made. The disclosure is made for possible or present cbligations that may, but probably will not, require outfiow of resources as contingeat labiity In the
fnancial statemnents.

c) Revenue Recoginition
Revenue is recognised 1o the axtent that it is probable that the economic banefits will flow 1o the company and the revance can be rellably d Re " d on an
sccrual basia as follows:
Sade of goods
Revenue from sale of goods is recognised when all the significant risks and rewards of ownership of the goods have been passad 10 the buyer, usually on delivery of the goods. The
compoeny collects Goods and Service Tax (GST) and other taxes on behal of the government and, therefore, these are not v benefits flowing to the y. Hence, they
are excluded from revenue. Revenue is siated net of rade discounts and sales return, wherever applicable.
Other income
Interest income
[ Is recogresed on @ time prog: basis taking into it the ding and the applicable rate. Inte is iIncluded under the head

“other " in the of B¢ expenditure




CELLCRONIC TECHNOLOGIES LIMITED (Formerty known as Celicronic Technologies Private Limited)
CIN: US1900HR2019PLCOBOTA4

Annexure IV
Summary 10 the significant accounting policies and other explanatory information

d) Inventories
Inventories are valued at the lower of cost and net realisable value. Cost is determined on first in, first out basis, in respect of raw materials and stores and spares. Cost indudes
freight. taxes and duties and oxcludas duties and laxes that are recoverable subsequenty from tax authorties.

In respect of raded goods, cost Includes cost of purchase and other costs d in bringing the 10 their p location and congiton.

Net realisable vaiue is the estimated selling price in the ordinary course of business, less estimated coats of completion and the estmaled costs necessary fo make the sale.

Provision for slow 9 ving & yhs and made by the management, whefever necessary, based on the past ol of the Company

o) Employes benefits

1) Provident fund

The company makes contributions 1o statutory provident fund in accordance with the Employeas Provident Fund and Miscallansous Provisions Act, 1952, which is a defined

coniribution plan. The company's contributions paidipayable under the s gnised as an exp in the Statement of profit and loss during the period in which the
y dors the rolated service.

W) Gratuity

Gratuity is a post-emplioyment benefit and is in the nature of & defined benalt pian. The lability gnised in the bal shost in respect of gratuity is the present value of the

defined benefit cbigation at the batance sheet date, together with adjustments for unrecognised actuanal Gains or l0sses and past service costs. The defined benefit cbligation s
Geterrrenad by actuarial valuation as on the balance sheet date, using the projected unt credit method.

Actuarial gaing and losses ansing from past oxperience and changes in actuarial assumptions are charged or credited 1o the Statoment of Income and Expenditure in the year in
which such losses or gaing are determined.

Functional and presentabion currency
lterrs included in the financiol statement of the Company are measured using the y of the primary Ao in which the entity operates {'the functional
currency’). The financial statements have been prepared and presented In Indkan Rupees (), which is the Company’'s functional and presantation currency.

Trarsactions and badances

Foruign e Mo the & al Y. by applying the exchange rites on the forelgn currency amounts af the date of the transaction, Foreign
mmmmunmwuanwmmummm—mmmn-muwm
which are carned at historical cost are reponed using the exchange rate ot the date of the transaction.

Exchange differences
Exchange differences ansing on monetary items on setSement, or restatement as al reporting date. ot rates different from those at which they were initialy recorded, are recognized
In the staternent of profit and loss in the year i which thay arise.

1) Earnings per share
Basic eamings per share is calculated by dividing the net profit or loss for the penod atridutable to equity sharehciders (afler deducting atiributatle taxes) by the weighted average

number of aquity shares outstanding during the periad. The weighted average number of equity shares outstanding during the penod is adused for events including a bonus issue.

For the purpose of calculating dduted gt per share, the net profit or loss for the penod atiributable 10 aquity ol and the weighted age number of shares
outstanding during the period are adjustad for the effects of all dlutive potential equity shares.

J) Taxation
Current tax or taxas on income from operations in india | tax payable is in accordance with the provisions of the Income Tax Act, 1961,

Daferred tax exponse or bonefit is recognised on timing differences being e dfference b taxable and 9 that o in one penod and s likely o
Tevarse in 0ne or more subsequent pencds. Deferrad tax assets and liadilities arm measured using the Lax rates and Lax liws hat have been enacted or substantively anactad by the
balance sheet date.

Ay taxes and pe for ot taxes are presantad in the belance sheel afler off-selling advance tax paid and INCOMe aX PrOVISION ansng In the same tax
Jurisdiction for relevant tax paying units and where the Company is able 10 and intands 1o settie the asset and llablity on a net basis.

The Cargiany offsets delerrec tax assots and deferred tax habdies if it nas o legally anforceatle right and these relate 10 1axes on Income bevied by the same governing taxation
o

I)MW“-‘W“
Ap gnised when the Compary has a pr obligation as a result of past event and It is probable that an outflow of resources will be reguired 1o sette the obligation,
1 respact of which relabie estimate can be made. Pros (exchuding benefits and compensated absences) are not discounied 1o s present value and are determined

based on best estimate required 10 seftile the coligation st the balance sheet date. These are reviewed at sach balance shoet date and adpstod 10 refect the curtent best ostimates.
Contingent labilites are not o in the financial n gont asset is neither gnised nor disck in e &
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CELLCRONIC TECHNOLOGIES LIMITED (Formerly known as Celicronic Technologies Private Limited)

CIN: US1900HR2019PLCOBGT 44
Annexurs IV
Notes to the R Fin e
(AL amounts in € lekhs secept number of shares and pec shave dats, unkess ofharwise stabed)
SA Long-Term Borrowings
As at Decomber As ot As at As ot
Particulars M, 2028 31 March 2025 31 March 2024 31 March 2023
Secured, at amortised cost Eer
Vihicle loan fram banks (reler note (§) below) 558 1348 1847 [
Unsecured, at amortised cost
Business Loans from Banks and NBFC's{refer note (1) below) 87572 63.08 11650 17082
Less: Curront maturies of kong term borowngs (unsecured)” (244 57) (69.47) (67.99) (58.76)
687.04 107 13497
“The Principal repaysment due within 12 months has been reclassfied as "Curent Maturities of long e borrowing” under Short 1erm bormowings note
58 Short Term
As at Decornber As »t As ot As ot
R — 3, 2028 31 March 2025 31 March 2034 31 March 2023
Secured, at amortised cost
Bark Overdraft Faciity from banks® 437 1247 6162 80.50
Current maturity of long Term borrowings (Secured) -
Unsecured. at amortised cost
Loan form Directors & related partes (refer note (iv) below) - - - -
curront matunty of long Term bomowings (Unsecured) 24451 6047 8799 W76
Loan form Directors & related parties (rofer note (i) balow) ern 106,37 95.66 948
1] kX By 2,
*Overcraft facity s secured against floating charge of stock in trade and sundry deblors.
Terms and conditions of borrowings are as follows,
() Business Loans from Financial Institutions and NGFC's
(R In Lakhs)
Date of loan Oustanding as on
Name of lender Loan Sanctioned | Terms of repayment and rate of interest| (Sanction/Agreemae | Date of Maturity As at December Asmt As As ot
nt Date) 3, 2028 31 March 2025 | 31 March 2024 | 31 March 2023
Torm loan is repayatie as below:
| EMI 37 monthly mstaliments of Rs. 72,654
m“"“‘"" 2000 = 20 Decomber 2022 | 04 January 2026 on 670 1359 19.24
Rate of inderest - 18% pa.
Term loan is repayatie as below:
SMFG Crest EMI 48 monthly installments of Ra.
&w:‘; 4528 1.27.191 pm 26 June 2025 05 My 2029 Qe - . -
‘ Rate of interest - 15.50% p.a.
Teem loan s repayable as below:
EME 36 monthly instalments of Ra. 55,663
. p.m .
HDFC Bank Lid 2500 Rate of - 15% pa. 20 October 2022 04 Oclober 2026 s 1458 W%
* Date of Disbursement
Torm loan is repayabie as Delow:
36 monitly inslalments of Rs. 1,39 454
1CIC1 Bark Lt 40.00 pm 21 2022 | oS 2025 - nr FLv 7.9
Rate of interest - 15.70% pa.
Teem loan is repayable as below:
36 manthly instalments of Ra. 54 548
|IDFC First Bank Ld. 150 Rate of interest - 17% p.a. P | 20 December 2022 03 January 2026 - 505 1025 1484
Term loan is repeystle as bolow:
36 monthly instaliments of Rs. 1,75 602
|I0FC Pt Bank Lsa. 51.00 Pty 28 June 2025 03 2y 2028 4518 . . -
Rate of interest - 14.75% p.a.
Termn loan is repayatie as below
Kisetsu Saiscn 37 monthly nstaliments of Rs. 45,508 p.m
Fnance (Indis) Pyt 1250 Rate of interest - 18.50% pa 31 Decamber 2022 02 January 2026 0.45 4.9 LESS "er
L
Torm ican 1s repayabie a8 below.
Kinetsu Saison 38 monthly instaliments of Rs. 158,87
Finance (India) Pvt. 4500 p.m 26 June 2025 03 Juty 2028 4009 . . .
(L°8 Rate of interest - 16.30% pa
Torm loan is repayatle as below:
36 monthly instaliments of Rs. 86,663 p.m
e 200 Rate of avesi - 18% p.a. 27 October 2022 | 10 October 2028 . 57 s 20
Term loan is repayable as below:
36 moninly installmants of Rs. 1,22.280
i 35.00 pm 30 June 2025 01 Juby 2020 31.08 : . .
Rate of interest - as per sancton letier
Term loan is repayable as below:
wtalments of R
T st 15.00 m.”mu-mu SRR | e November 2022 | 05 December 2025 5 a5 . -




CELLCRONIC TECHNOLOGIES LIMITED (Formerty known as Celicranic Technologies Private Limftad)

Annexure IV
Notes to the Restated Financial information
(A2 amounts it € lsAhs

Axis Bank Ltg * 2000

number of shares and per share uniess ofherwise
Term - 3

36 monthly inataliments
Rate of imterest - 16,50% pa.
* Data of Disbursament

14 Novembaer 2025

s

18.00

Term loan is repayatie 88 below:
36 monihly instaliments of Rs. 173,840

pm
Rate of interes! - 16.50% p.a.

0% Ay 2028

4%

Term lcan s repayable as below:
36 monthly instaliments of Rs. 121,758

pm
Rate of inferest - 15.25% p.a

20 Jurw 2028

Investment and 1500
Finance Co. L3d.

| Term loan is repayable &s below:
36 monthly instaliments of Rs. 54,557 p.m
¥m¢m~umn

13 December 2022

05 January 2026

{Investrment and 3528
|Finance Co. Lid.

Term loan i repaystie as below
37 monthly nstaliments of Ra. 1,296,801

IM
Rate of interest - 17% pa.

05 Juty 2028

nm»s

| Poorawala Fincorp
= »nn

Term loan s repayable as Delow:
136 monthly instalments of Ra. 91,180 p.m
Rate of interest - 18% p.a.

12 Deceenber 2022

#rm 10an @ repayable a3 below.
36 menthly iInstulinwnts of Rs. 1.43.201

|pm
Rate of intereat - 16.35% p.a

27 June 2025

03 Juty 2028

30.01

Clix Captal Sevices
Pyt LA, 50.22

|Rate of intereat - 17.50% pa.

02 July 2028

Godref Finance Lid. »70

Term luan = regayatie as bolow:
48 monitly iratallments of Re. 1,00,992
Rate of intereat - 15.90% p.a.

03 July 2029

orm loan w repayable as Delow:
36 monthly inataliments of Rs, 141011

pm
Rate of inlerest - 15.75% pa.

03 July 2028

»nn

Term loan i repaystie as below:
36 moniiy inatalimen s of Rs. 141,805
Rate of nterast < 15.75% pa

Q3 July 2028

Torm an s yatie a3 below:
48 monthly instalments of Rs. 87 437 p.m
Rate of interest - 17.00% pa.

05 Juy 2029

| Snewam Finance Lid. 4500

Torm kan m repayetie as bekow:
36 monthily instalments
Rato of intorest - 15.75% pa.

05 August 2026

Tata Captal Lad. .00

Term loan is repaysdie as Delow.

36 monthiy instaliments of Rs. 1,57, 708
pm

Rate of miarest - 17.00% pa.

05 Juty 2028

=Tl

Torm koan s repaystie as below.
36 monthly instasiments of Rs. 178,296

pm
Rate of serent - 1560% pa.

04 Juty 2028

[¥CICH Bank Lia 75.00

Term loan is repaystie as below
48 monthly installments of Re. 2.09.041

pm
Fate of iterast - 14 90% pa.

05 Juty 2029

| Torm hoan s reguayatie oy below:
| 36 monthly instalments of Ry, 1.23,060

p.m
Rate of irturest - 45 por Sancion et

04 August 2028

o8

LAT Finance Lad 50 25

Term loan is repayable as below.

36 monthly instalimants of Rs. 177,815
p.m

Rate of merest - 16.50% pa

29 June 2025

Term loan s repayable as below.
37 monthly instalments of Rs, 180,520

p.m
Rate of interest 17% p.a

24 July 2008




CELLCRONIC TECHNOLOGIES LIMITED (Formery known as Cellcronic Technologies Private Limited)
CIN: US1200MR2018PLCOB0744
Annexure IV
Notes to the Restated Financial lnformation
(Ad amounts in € lekhs Number of shaves and per share dets, uniess
‘rmh-l.noqdn.
nmmdhimn
s8n 7
Bajaj Financs Lt Md 1% o 27 Jurm 2025 02 2y 2030 4754
Torm loan s repayable as below:
38 monthly installments of Rs. 1,74 553
Yus Barn Ltd, 50,00 pm 08 August 2025 08 2ty 2028 4436 . . -
Rate of interest - 15.50% pa
Total [11%7) .06 116.50 17082
Note: AS business bans from NBFCs and Banking instiutions are fotaly unsecured as per the nfo dded by fhe manag:
MCMMMMM““‘Mﬂm‘OlMﬂIbmH“
ICICI_Term Loan_UPKNLODOSSS4E348 has prapakd and cosed as on date 2561 June 2025
1OFG First Bank_Term Loan_ 100248876 has prepaid and closed #a on date 290 June 2025
Adtyn Bets Capeal_Torm Loan_ABKNLEILOO0O00ETIRIS has prepedd and clossd a9 on date 15t Juy 2025
Axis Bank_Term Lown_15475663 han propak! snd closed as on dote 318! May 2025
Cholamandalem_Term Losn_BLODKARNOOOOS401685 has prapeid and closed as on date 78 June 2025
(W) Yehicle loans
Date of loan Outstanding as on
Namae of lendar Loan Sanctioned  Terms of repaymaent and rate of interest Date of Maturity As at December As ot As at As at
nt Date) 31,2025 31 March 2028 | 31 March 2024 | 31 March 202)
43 monthly instabmants of Rs. 48,512 p.m
ICIC! Bank L. 157 o the rato of inderest of 18% pa. 03 Jarsary 2023 10 August 2026 168 ™ 1102 1525
B4 monnly instaiments of Rs. 15048 p.m
HOFC Bank Lid. P |-n-udu-udmu 15 Fobruary 2022 | 07 February 2028 508 614 745 867
HOFG Bank Lid. ':',_""_"’,"‘"m"::;mu BM | 47 dune 2025 12 June 2032 055 . a :
HOFC Bank L. N e ot o it ot g ™ | 14 Movemoer 2025 | 07 February 2029 65 . . -
Total 5.8 13.48 1847 23.01

Note. Al he above Four vehicies i the name of Celiorone Technologes Limded. The veiicle koans are secured by first charge by wiry of hypothecetion over viehickes. Theve is no moratorum on the vehicle bans.

(W) Qverdeaft Loan frem Bank and NBFCa

Name of lender Loan Sanctioned uundmn‘l&d*-t] Date of loan* Secured/ unsecured |  As at Decomber As at As ot As ot
== == 31,2025 | 31 March 2025 | 31 March 2024 31 March 2023 |
[HOFC Bank Lid. 487.00 U%ps 30 Spetamber 2021 Secured 178 12670 (12 %0.59

Total o 12670 a8 8059

* Renewed on 28 October 2026
Guaanee: o of the Daing Ravinder Mandhan and Deepak Kumar
Primary security. mw-mmmmumumumm

Outstanding as on
Date of loan As at Decamber As As wt As st

31, 2025 31 March 2025 | 31 March 2024 | 31 March 2023
- 1260 1200 1260
- .00 .00 9.00
- 230 2% 930
- . " 11,80
RE2) wmw 1580 10.10
- 12,50 10.00 10,00
a7 904 1086 10,16
- 6.00 5 750
. 8.00 900 9.00
72 10537
P 0.00 0.00 %%

1] The above statement should be read with the significant accounting polces and notes 1 Reststed statements of aasets and lablities, Restated statements of profts and losses and Restatnd statements of cash fows

ppearing in Annexures IV, Ll and |

2) The Comparty doas not have sny Loeyg Term B
nmmmmmmmmnmdmum-mumu

4) The company is not declared as “wiful Setaulter” by any Dark or financisl InstRubion of oher lender a3 on the reportng date.

The & ly returms or

of current sssets flod by the Company with banks o financial INSIRUNONS a8 1N Bgreement wih the books of

related parties as per Accounting Standard- 18 as on 31st December, 2025

for the same



CELLCRONIC TECHNOLOGIES LIMITED (F Ay hnewn sa Ceflcronic Technologles Private Limited)

Annexure IV
Notes 10 the R ¥ I
(A amounts 0 € kit axcept mamber of shares and per share dats, Unfess oihewise stated)
§ Trade payavies
As ot As at As
ren—. ASSDOCILIT5 3y March 2025 31 March 2024 31 March 2023
Tots! B0y Cues of Mo and amal L) - . -
Tota outstanding dues of creditian cther Pan micro nd sl 2 3 60 - LAL
Te T : X
T Inciudes an amount of Re. 1.95 lakhs under dispute
hi % a1 31 December 2025
—_— Ovutstending for following periods from dus date of peyment
Particulars
More than 3
Not@ue  Lass than 1 " 2 Totk
your yoars yoars
Tota! outstanding dums of macro and amal - L) . - - BO.04
Total cutssanding dums of credions ofher than Micrm -d amel . ¥ * . . »n
Total - 116.87 . - - 116.87
Trade payables ageing schecule a1 ut 31 March 2023
o Outstanding for Wllowing periods from dus date of payment
Particulars
Not due Less than 1 year 12 yoars 2-3 years bl Totsd
Totad outstandng dues of mucro P et senat . . - . . =
Jotel ovistendeg dues of rediers oher then micro enterpises g amel ererprises - 2.9 > - = R
Trade paysbles ageing scheduse as at 31 March 2024
——————Outsianding for hulowing pericds Wrem due dete of poyment
Partculars
Mot due  Laws than 1 year 12 yoars 23 yoars Wore i 3 Total
Total Vg ues of mecro and sl , - . B - . -
Total . . . - . 5
Trade paysbles ageing schedule as ot 31 March 2073
m&ggm&“dﬁ
Particudars
Mot dum Lass than | year 12 yoses 2-3 ywars Mors Ban 3 Total
Total outstansng Sues of mcn) and amall r “ - . . " -
Tolal outatandng daes of eciinn other Twan micr anterprisas and ivall enterirses . LALS - . - w17
Total - 17 - - . LAk
Note:
Details of dues and senal % definod under the MSMED Act, 2006 Ax 5t Dec 31, 2025 % As ot As ut & A
“The principel amount s the Inderwst dus thereon MEMareng WIDEK 1 any suppher es o e end of sach sccountng year
Prncpal amount dus 1 Mcro end wmall erderprises 8064 . - .

irtierest due on above . . - .
The smount of oterest pekd by The buyer in terms of secton 16 of he MSMED Act, 2006 song wih the amaunts of P paymant made i
P supphier beyond e ADOOTEG day BUNNG 6CH SCCOUNEING yaar . . . .

The smount of rimrest Bue end Payable for Mo Senod of deliy IN MEKING RPNt (Whch "ave een Dard but beyons the BpDrted day
Burng e year bul without s3ANng The interest spectted under the MSMED Act 200€. = . - .

The amount of nlerst SCIRed A remainng UNPET 3 ihe end Of BACH Bcuorling YR’ . - . -
mﬂduwmnﬂmnnnmmuwhmhmn—-m

are actually pais 10 the smal prine ko the " under secton 2 of the MSMED Act
2008

1) The above simtermant 3hould Do a0 with the LENTCAN! sccountrg PO and notes 10 Restated statements of assets ~d Ustibes. Reslnted statomerts of profity
and iosses wnd Ravtated statements of cash Bows appeanng in Annexres IV, |8 and Il

2) Amount dus 10 ertilies covered under Mcro and Smal Ererrizes a3 cefinod o the Mo, Small, Medium Entarprises Development Act, 2006 have been ideniifed on the basn of iormation svadstée with the
Company.

3) Ageng of the Suppiier. along Wit any amourd n oy & i of C Aot 2013 s Selow aher & Decomes dus fof Saymet In case of NG Cred! leme Gefined he break-
odmmm“hnu—‘-mmu&dm

4) Tha Comparry doma nat v any unbilied or not due Credtiors

8) AT endt of francsl ywar 31 March 2024 race payathe was i Sue 10 payment made ¥ vendors « advances for
ITpon P goO0E. ADyances 10 eriirs 18 shown i Curmard Assets




CELLCRONIC TECHNOLOGIES LIMITED (F fy known as T Private Limited)

Anrmxurs IV
Notee to e Restated Financial Information
(AT amounts in © leAhs eacen! Numder of Shaves and per share daln, Unkees otherwise sieled)

7 Other currwnt labllities
Asm Asmt A at
RN AsDec3N, 2035 o) arch 2625 31 March 2034 31 March 2023
Stanaory dues payntes 304 218 e T ey T
Advance Fom customen ner W04 %0 . -
Emgroyes relatec paystien 1200 an . .
Audt few paryatie 1082 L - .
Secunty recerved 14.00 z t =
Ceper expersas payabie 035 2 : an
7387 [ITE5) s (X1

1) Tha above siatement should be read With the Sgicant accoutng paicmes and motes 15 Restaled scatements of Besats and FabAtos, Restmned statements of Hofls s lossws and Rustated statemaents of cash Sows
Dppeatng in Anvvxures IV, L I and I

& Short Term
As Asmt As ot
Dl AL M Owc 312035 31 March 2025 31 March 2024 31 March 2023
Provision for income tax (net of advance e | "o 183 54 o
Provision for Gratuty 037 229 011 a0
1110 T S ] (11
Nota:

1) Tha above sisterment shousd be read with The Sigreficant accouring palices and rotes 1 Restaind stalements of Bssots and kadlibes, Restated statemants of profits and \osses and Rnstatnd statements of cash Aows
Bppeartng in Anneaures IV, | I and I

(This space has Sean ientonady el tiant)
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CING UBYD00MRI01BPLCOB0744

Asnevers IV
Notes 10 the R
(AT amounts 1 € akAs eecot SUMber of Sharss a0 por SAME data, Wets Oferwae sated)

12 yoarn 13 ywars

() Trake recorvabbes sv son-unarvst buaring and are gescrally on paymeest e of 0 4 180 deys.

llﬂ’bﬁ-‘v-‘uhil-m-‘.“dhm&“-mﬁ-*nvlhm‘--“-hl—t—-m*mh“q

dhronr @ 4 purter, 8 Srechor o & tvomber. cucnpt s dochaed snder et o 3N

13 Cash and cash aquevalents

AsatDec 31,  Asat March 31,  As ot March 31,  As ot March 31,
s 2020 2028 B
Cash on hane (¥ lm n EY )
Crogm » hardt 8000 - . .
Batance with Danks in e sccourts an “ 0 ns 19
Frand dopost wih matiniles more han (Ivwe morths bul lews an teslve months . - - -
Nt
FiThe shene reml with e wgmifs 1§ Pedicien mod nomes W Restand catemonin of smets sl label o, Rostaual statements of prifiee sl bmecs sl B st of vk iren appearmg - v,
L Wwnd W0

“ ﬁ““

As #tDec 3T, As ot March 31, As st March 31, As ot March 31,
ATVances 10 em poyee [E7) - - ~
Balance with goversmaent suthorties n» . WS "
Fhuant @ agmr s s o - -
Accroed irterest on Fived Depost on - . .
Owinred PO Exponses’ 148 - ", -

[T X1 FXT) (7R

Note

PO Resmts Tt o L 0 E»




CELLCRONIC TECHNOLOGIES LIMITED (Formerly known as Celicronic Technologies Private Limited)

CIN: US1900HR2019PLCO80744

Annexure IV
Notes to the Restated Financial Information
(AN amounts in € lakhs except number of shares and per share data, unless othorwise stated)

15 Revenue from operations
For the period ended  For the year ended  For the year ended  For the year ended
Particulars 318t Decomber 2025 31 March 2025 31 March 2024 31 March 2023
Sale of products
Domestic sale 2,583 .98 2591.96 1.711.52 924,05
Sale of services
Incorme from Repair & Services 0.31 - . 4
Total revenue from operations M zéﬂ.“ 1|711.52 924.05
a) Disaggregation of revenue information
Set out below is the disaggregation of the company's revenue from contracts with customers:
Type of goods/services
Invertors 1,964.76 1.939.20 134072 682.10
Batteries 624.22 652.76 361.80 24195
Repair & Services 0.31 - - -
Total revenue from contract with customers W 2‘—!‘&” 1,711.52 924.05
Geographical information
- Within India 258929 2,591.96 1.711.52 924.05
« Outside India - - - >
Total revenue from contract with customers yu.a 91.“ 1,711.52 924.05

b) Performance obligations
Sales of goods: Revenue from sale of goods is recognised when all the significant risks and rewards of ownership of the goods have been passed 10 the buyer,
usually on delivery of the goods.
Note:

1)The above statement should be read with the significant accounting policies and notes to Restated statements of assets and labilities, Restated statements of profies and losses and
Restated statoments of cash flows appearing in Annexures 1V, I, 11 and 111

16 Other income
Particulars For the period ended  For the year ended  For the year ended  For the year ended
31st December 2025 31 March 2025 31 March 2024 31 March 2023

Gain on foreign exchange on import of goods (net) 13.22 6.96 - -

Interost income 1.21 - - -

Miscellaneous income 0.18 0.48 - -
14,62 744 - S
e

Note:

1)The above statement should be read with the significant accounting policies and notes 1o Restated statements of assets and liabilities, Restated statements of profits and losses and
Restated statements of cash flows appearing in Ansexures IV, 1, 1] and 111

17 Cost of raw materials consumed
Particul For the period ended  For the year ended  For the year ended  For the year ended
31st December 2025 31 March 2025 31 March 2024 31 March 2023
Inventory at tho beginning of the penod* - . - -
Add: Purchase during the year
<Indigenous 250.64 B2.08 - -
Less: inventory at the end of the period 80.33 - - -
X1 (- 2 :
Note:

1)The above statement should be read with the vignificant sccounting policies and notes 10 Restated statements of ssscts and habilities, Restated statemests of profita and losses and
Restated statements of cash flows appearing in Annexures IV, 1, [ and 111

17A Purchase of Traded Goods

Particul For the period ended  For the year ended  For the year ended  For the yoar ended
31st December 2025 31 March 2025 31 March 2024 31 March 2023
Purchase during the year
<impont 1.843.43 141111 1.407.59 71402
-indigenous - 678.34 128.83 79.32
W &m i&& 793.34

Note:
11The above stasernent should be read with the significant accounting policies and notes to Restated statements of assets and liabilities, R d of profits and losses and




CELLCRONIC TECHNOLOGIES LIMITED (Formerty known as Cellcronic Technologles Private Limited)
CIN: US1900HR2019PLC080744

Annexure IV

Notes to the Restated Financial Information
(All amounts in T lakhs except number of shares and per share data, uniess otherwiss staled)

18 Mhmdm&gm“ww

For the period endod  For the year ended  For the year ended  For the year ended

Particulars 31st December 2025 31 March 2025 31 March 2024 31 March 2023
Inventories at the end of the year:
Finished goods 564.34 407.49 200.30 24.37
Work in progress 90.88 82.00 - -
Inventories at the beginning of the year:
Finished goods 407 49 200.30 24.37 3948
Work in progress 82,09 - - =

(165.64) —289.28) {175.83) 15.11
Note:

1)The above statement should be read with the significant accounting policies and potes 1o Restatod statements of amcts and habilities, Restated statements of peofits and losses and
Restated statements of cash flows appearing in Annexures 1V, 1, 1] and 111,

198 Employee benefits expense®

For the period ended  For the year ended  For the year ended  For the year ended

Particulars 315t Decomber 2025 31 March 2025 31 March 2024 31 March 2023
Salaries, wages and other benelits 68.88 57.51 29.25 31.94
Director's Remuneration BN 25.77 24,00 9.60

Contribution 10 provident and other funds 435 - - -

Staff welfare expenses 0.97 1.38 - -
109.31 84.66 53.25 41.54

*Refer note 30 for remuneration 1o KMP.
Note:

11The sbove statement should be read with the i i

mmummmnmw I llldlll.

and notes 1o Restatod statements of assets and lisbilines, Restated statements of profits and losses and

Finance costs
For the period ended  For the year ended  For the year ended  For the year ended
Particulars 31st December 2025 31 March 2025 31 March 2024 31 March 2023
Interest expense on:
- Interest on Loans from bank financial institutions and cash
credit imits 100.53 25.54 31.44 11.52
109.53 25.54 31.44 11.52
——————

Note:

umm-um-mahmmmmnmmmumnuuu.dmamumw-.mofmumu

Restated staterents of cash flows sppearing in Annexures IV, 1, 11 and 111

21 Depreciation and Amortisation

For the period ended  For the year ended  For the year ended  For the year ended

Particulars 31st December 2025 31 March 2025 31 March 2024 31 March 2023
Depreciation on property, plant and equipment (refer note 9A) 11.58 5.38 4,87 250
11.58 538 4.87 2.50

Note:
1)The above stutement should be read with the si !

WMormmmumw 1, llm‘lll.

and notes 10 Restated statements of assets and habilities, Restated statements of profits and losses and



CELLCRONIC TECHNOLOGIES LIMITED (Formerly known as Celicronic Technologles Private Limited)

CIN: US1900HR2019PLCOB0T44

Annexure [V

Notes to the Restated Financial Information

(Al amounts in T lakhs excep! number of shares and per share data, unless otherwise stated)

22 Other axpenses

Particulars For the period ended  For the year ended  For the year ended  For the yvar anded
31st December 2025 31 March 2025 31 March 2024 31 March 2023
Auditors’ Remuneration 1.44 50 0.08 0.08
Bank Charges 4.96 503 329 6.67
Business & Sales Promotion expenses 6.18 588 3s7 -
Discount & Rebate 6.27 - - -
Travoling and conveyance expenses 1.17 478 - oM
Wabsite & IT Expenses 027 o7 - -
Advertisament & Publicity exponses 035 1.00 - -
Repair and Maintenance Expenses 572 399 an 048
Rent expenses 3.10 2.76 234 5.70
Licence and Subscription fees 1.3 - - -
Late Fees & Interest and penalty 388 - - -
Printing & Stationery 0.39 0.33 0.18 -
Security Charges 232 . - -
Duties, Rate and Taxes 757 - - -
Prior Period Expenses® - 957
Power, Fuels & Utility Expenses 228 027 2.30 355
Vehicle Running and Maintenance Expenses 6.69 8.27 - -
Insurance 3.90 1.68 1.44 07
Counier, Freight & Transport Expenses 11.33 13.60 43,82 19.90
Legal and professional charges 884 13.50 1.62 1725
Loss on saie of fixed assets - - - 1.63
Business Commission & Incentive 1.04 132 202 083
Prior Period ltem - 1.16 - -
Telephone & Internet Expenses 206 0.18 029 0.30
Testing Charges 4.80 - - -
Miscellaneous Expenses 534 0.44 0.30 0.58
91.20 79.76 64.96 58.07
- are s e
"ncome Tax & intevest redating fo F.Y. 2023-24
Break up of Remuneration to Auditors
Particular For the period ended  For the year ended  For the year ended  For the year ended
31 Dec 2025 31 March 2025 31 March 2024 31 March 2023
Statutory Audit Fees 1.44 413 0.08 0.08
Tax Audit Fees - 1.18 - -
Other Consultancy Charges - - - -
Reimbursement of Expenses - - - -
Note:

lmmwmuwMMﬁmxmmeMhWdeulMlmdmdmﬁ-uh-and

Restated statoments of cash flows appearing in Annexures 1V, 1, 11 and 111



ZELLCRONIC TECHNOLOGIES LIMITED (Formerly known as Cellcronic Technologles Private Limited)
SIN: US1S00HR2019PLCOB0744

Annexure V
Jotes to the Restated Financial information
‘AN amounts In € lakhs except number of shares and per share data, uniess otherwise stated)

23. Deferred tax assets and liabilities

Changes in deferred tax assats and lisbaies

Rocognised in
Particulars Balance as at 01 April 2025 i or loss Balance as at 31 Dec 2025
Provision for employes benefits - (0.18) (0.18)
Property. plant and equioment 0.04 767 7.7_1_
Net deferred tax asset{Nability) 004 7.49 7.53
Recognised in
Particulars Balance as at 01 April 2024 M of loss Balance as at 31 March 2025
Property, plant and equpment - 0.04 0.04
Net deferred tax asset(Nability) - 0.04 g.
Particulars Balance as at 01 April 2023 m"‘ Balance as at 31 March 2024
Deferred tax asset/(labllities) arising on account of :
Property, plant and equipment - @ -
Not deferred tax asset/(liability) - - »
Particulars Balance as at 01 April 2022 i prrae Balance as at 31 March 2023
muM)Mmmd:
Property, plant and equipment 0.00 0.00 -
Net deforred tax asset{liability) 0.00 0.00 -
Notes

1)The above statement should be read with the significant accounting policies and notes 10 Restated stalements of assets and liabiities, Restated stalements of profits and losses and Restated statements

of cash flows appearing in Annexures IV, |, Il and NIl

(This space has been infentionally jeft blank)
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CELLCRONIC TECHNOLOGIES LIMITED (Formarty known as Celicronic Technologies Private Limited)

Annexure IV
Notes 1o the Restated Financial Information

(AL amourty in € lakha except namber of shares and per share dote. Lrissa otherwise stafod)

32 Employes banafits

Defined banefit plans

Gratuity

The Compary has & definec benefil gratuity plan. Every amployee is entied t gratulty as per e D jors of the Pay of Gratuity Act, 1972 The habilty of Geatuy s recognized on the
besis of actuarial valuation.

Salary incremses Actue salary ncreases wil ncrease the plan's labdey n salary ni rate n Nuturw valuations will siso the Sabday.

Ducount rate Reoa, n ds rate n

quent valuations can iNCreass tha plan's Sabiey.
Mortalty & cisabilty  Actual deaths and disatiity cases provieg lowee or highe! Tan assumed in the valuation can impact the labiities.
Wiathdrawals Actual wihdrawals proving hagher of lower than assumed withcrawats and change of withdrawal rates at subsequent valsatons Can IMpact plan s kabity.

Amourts recognised in the balance sheet. m
Particulars 31 Dec 2028 31 March 2025 31 March 2024 | 31 March 2023
Curment bty (amount Ous within one yssr) 027 02 an 0.00
[ Non-current Sabilty (amount due over ane year) 309 an 1.9 1.29
31Dec 2025 | 31 March 2025 | 31 March 2024 | 31 March 202 |
(0.05) o 0.08

31 Dec 31 March 2025 31 March 2024 | 31 March 2023
1.76 082 0% 129
0.20 013 a1 .
281) 1.06 (ng_ql -
{0.65)] amn 9.82 1.2 |
s as Gratuity
31 Dec 2025 |31 March 2025 | 31 Warch 2024 | 31 March 2023
vt of dafined berwtt obligation a1 the begrning of the year 236 191 126 .
| Carmont service cost 176 092 056 129
Intwrust cost 020 013 aw .
| Actuarial (gam)Loss (281) 1,08 (0.04) -
Banefts paxs . . - .
Present value of defined benefit obligation at the end of the year 71 .01 191 129
For determination of the of the the actuarial were used:
" Orwtuity
Particulars 31 Dwc 2025 31 March 2025 31 March 2024 | 31 March 2023
—— 7.00% 6.85% 7.20% T
3.00% 300% 100%
80 ® 80
210% 210% 210% 2-90%)
oary 5 S LU 1320 LER") 13.31 1329/
Mortalty rates inchusive of provision for disabiity - 100% of LM (2012 - 14)




CELLCRONIC TECHNOLOGIES LIMITED (Formerly known as Cellcronic Technologies Private Limited)
CIN: U51900HR2019PLC080744

Annexure IV
Notes to the Restated Financial Information
(All amounts in € lakhs except number of shares and per share data, uniess otherwise stated)

33 Contingent Liabilities

Particul As at 31st As at As at As at
December, 2025 31 March 2025 31 March 2024 31 March 2023

Contingent liabilities in respect of:
Disputed customs matters 19.08 - - -
19.08 - - -

Note: The Company has received a customs audit consultative communication alleging differential Basic Customs Duty and IGST
aggregating to approximately 219.08 lakhs (excluding applicable interest and penalty) in relation to import of Solar Hybrid Inverters
pertaining to earfier years.

The matter is presently under discussion with the Customs Department and no payment has been made up to the date of approval of
these financial statements. Based on management's assessment and the current status of the matter, no provision has been
considered necessary in the financial statements and accordingly the same has been disclosed as a contingent liability pending final
resolution/adjudication.
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nnexure IV
iotes to the Restated Financial Information
& gmounts in ¥ lakhs except number of shares and per share data, unless othervise stated)

34 Other statutory information
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For and on behall of the Board of Directors of
CELLCRONIC TECHNOLOGIES LIMITED (Formerty known as Celicronic

Technologles Private Limited)
‘_(\,o\.
-~ Whole-time Director Managing Director

Deepak Kumar ' Ravinder Mandhan

Wholetime Oirector 7 Managing Dwecior
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CELLCRONIC TECHNOLOGIES UMITED (Formerty known as Celicronic Technologles Private Limited)
CIN: US1900HR2012PLCOD0T44.

Annsxure V

Statement of Adjustments 1o the Specisl purpose Audited Financials as at Dec 31, 2025 and Audited Financial Statements as ot and for the years ended March 31, 2025, March 31, 2024 and March 31, 2023

(Al amounts 1 € lakhs except number of shares and per shave data. urless otherwise stated)

Summarntzed below ane the restatement adjusiiments made 1o the Speciel purpose Audiied Financials as at Dec 31, 2025 and Audted Financisl Statements 88 8t and for the year anded March 31, 2025, March 31, 2024

and March 31, 2023 and their srpact on equity and the profit(loas) of the company:
Part A: Statemnant of Adjustments to the Financial Statements.

Raconciliation of Long term borrowing between Audited and Restated Financial Statement

Sne Particulars As ot Decomber 31, | As af March 31, 2025 | As at March 31, 2024 | As at March 31, 2023
2025
A |Long Term Borrowings as per Audited Financial Statement 687,04 100.43 218 365.78
8
Current of long Yerm shawn torm - . (67.99)
off T ) - {100}
() Bank from banks reclassed to lorm - . .
term from directors o - (105.36) 04
c 1y o S (164.65)
) T o francal imformation (A+C) 687.04 107 13497
Raconciliation of Short term bormowing betwean Audited and Restated Financial Statement
S.n0 |Particulars = As ot Decomber 31, | As at n As at March As at March 31, 2023
A__[Short Tem B g% 3 por Audited Financisl Statemnent #8602 196,18 o7 -
(NEUSTNaNS (e . L k.
) Loan farm Dwectors & reloted parties rechassod DOrTorwing - - . *
Curment X e Of tong OfTOWANgS Sho INCS! SN0 1AM DO Owing s > & 67 98 E
() Bank Overdraft Faciity from barks reclassed lo short term - - - 8058
Iv) Long trm ban from drecors reciessed as short arm borroweny - 105,36 3 8646 |
€ __| Total impact of adjus (e () {ui)) - 105.36 163,65 22984
D__|Short Tarm ngs as per restated financidl informaton (A+C) 686.02 301.54 . 2081
As at Decermber 31, | As at March 31, 2025 | As at March 31, 2024 | As at March 31, 2023
2028 |
114.30 164,14 5125 098
B0 X)) : :
: 0 (X} o
) 35 008 )
- . - 11
$3.00) (0.21) 70 08
11130 1639 ) 091 ]
As at Decomber 31, | As at March 31, 2025 As st March 31, 2024 | As ot March 31, 2023
2025
A term as 300 - - -
8
Racogrtion of gratuey provan : 37 ki)
C_| Total impact of adjustments : EX7] 79 2
D [Long term provison as per restated finuncial informaton (A+C) 3.09 an L.79 .29
Reconciliation of Other current liabilities
Particulars As at December 31, | As at March 31, 2025 As at March 31, 2024 ~-mu.i§]
2025
A curent abites s Siatermant TAET 11623 s a
torm
€ Tg!eg&-_m : : : at
D__|Other current 88 per restated fnancial information (A+C) T3.57 AALE2) . 0.11
Reconciliation of Other current assets between Audited and Restated Financial Statement
Particulars As at December 31, | As ot March 31, 2025 | As af March 31, 2024 | As at March 31, 2023
S.no 2028
A__|Ofher current assots = per Audied | inancel Statement 5184 261 3818 1164
Adustmants (Matacwd restatemant adjustmants) —
Advance tax paid netied off with tax provesion s >
C | Total of (3.00) - .
O__|Ofrer cusrent sssets a5 per restated francisl informaton (A+C) 4884 211 .15 1154
Reconciliation of Short Term Loans and advances between Audited and Restated Financial Statement
Particulars As ot December 31, | As ot March 31, 2025 | As st March 31, 2024 unmu.m]
S.ne ) PURY=—- - L] 513
Short Teon and advances as por Audted Financial Statement 283 6750 192.10 23088
B Adustments (Materisl restatoment adustments)
orm WG Bdvances o lerm loans and advances * - 00
Diructons & relsted . : {1.00) {1
(&) Reclassed to Other current assets - - (3815} 11.64
C I o - - “.‘a
O __|Short Term assets aa por restated Snancial ndormation (A+C) ns &7.60 142.95




CELLCRONIC TECMNOLOGIES LIMITED (Formerty known as Celicronic Technologles Private Limited)
CIN: US1200HR2019PLC0O80TA4

Annexure V
Statement of Adjustments to the Special purpose Audited Financials as at Dec 31, 2025 and Audited Financial Statements as at and for the years ended March 31, 2025, March 31, 2024 and March 31, 2023
(A smounts in € lakne oxcopt number of sharne and per share data, uriess otherwse stated)
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Annexure-V]
Statement of Accounting & Other Ratios, as per SEBI ICOR
(AN amounts in T lakhs except number of shares and per share dats, unless otherwise stated)

For the period Tor the [ For the year
year ended For the year ended
o o SN0 31 March 2025 onded 31 March 2023
Total Revenue from Operations (A 29 3%1.90 1,711.52 924.06
: : 124 121 14173 06

[Add. Depreciatic 11.58 5.38 E 2.50 |
Add: Interest on ioan 100.53 2554 144 11.52
Add- Income Tax 121.62 160.59 4.78 0.61
Less: Ot o0 4 - -
EBITDA (C) 54067 29 23283 15.00
EBITDA Margin (in%) (C/A) 21% — 1% — 14% — 2%
[Net worth as Restated (D) 818.73 516.01 154 13.07
a5 Resiated (/0] %] &%
Equity Share at the end of year/period (in Nos.) s
resated (E) LOX 1,00,000 1,00,000 1,00,000 1,00,000
Weighted No. of Equity Shares (Basic) 47,00,000 47.00, 4 —47,00,000 |

ahitod of Equity Shares (Diluted) 47,0 47.00, 47,00 47,00,000
Basic Eamings per Equity Share (pre bonus) as
Reslated (B/G) 6.65 7.68 3.02 0.02
Basic Earnings per Equity Share as
Restated (B/C 665 7.68 3.02 0.02
Saiad Earmiee per Equity Share as L 3.02
Restated (H/G 6.65 7.66 3.02 0.02
Dikiied Eamings per £ Share as
Restated (WG) = 6.65 7.69 3.02 0.02
Net Asset Value(pre bonus issue share) per Equity share as
SHERE ST % 81873 516.01 154.80 1307
Net Asset Vaiue (Post Bonus Share issued) per Equity share
as Restated (DVG) - In Rs 17.42 10.98 329 0.28

Note:

EBITDA Margin = EBITDA/Revenue from Operations

Eamings per share (2) = Profit available to equity shareholders / Weighted No. of shares outstanding st the end of the year
Retumn on Net worth (%) = Restated Profit after taxation / Net worth x 100

Net Worth = Equity Share Capital + Reserve and Surplus (including P&L surplus) - Revaluation Reserve, If any

Net asset value/Book value per share () = Net worth / No. of equity shares outstanding at the end of FY

The Company does not have dny revaluation reserves or extra-ardinary items

The figures disclosed above are based on the Restated Financial Statements of the Company

The Boaus Issuc was spproved by the sharcholders of the Company in their Extra Ordinary General Meeting held on November 18, 2025, pursuant to which the
nn-u.unmwmmmm-ummmummmum«wl.umsum.nw-mmypuq
for every one equity share of 210/~ cach fllly paid up held in the Company to the eligible shareholdors. As such Eamings Per Share (Basic and Diluted) for period
mnmmummwmwmmmmmw»mmmwwumm
(Accounting Standards) Rules 2006, as amended

For and on behalf of the Board of Directors of
CELLCRONIC

TECHNOLOGIES LIMITED
e CNGRC LY. For Calicronic Technologies Lid.
AI". "9. MIW"’
’ Direcior
Director Director
DIN : 07223013 DIN : 08473256
Place: New Delhi Parveon Kumar Yogesh Butta
Date: |t /oS /202§ Company Secretary Chief Financial Officer
ACS/FCS No. 68946
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