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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF M/s CELLCRONIC TECHNOLOGIES LIMITED HELD ON WEDNESDAY. 27TH
DAY OF MAY, 2026 AT 4.30 PM AT THE REGISTERED OFFICE OF THE COMPANY AT SHOP
NO.1, OPP NEWAL POWER HOUSE, PETROL PUMP. S.S. KUNIPURA. KARNAL-132023
HARYANA INDIA.

APPROVAL OF THE OBJECTS OF THE OFFER

“RESOLVED THAT in supersession of the earlier resolution passed by the Board of Directors and
pursuant to the recommendation of the Audit Committee of the Company at its meeting held on
27.05.2026, and pursuant to the relevant provisions of the Companies Act, 2013 and the rules made
thereunder, and in accordance with the provisions of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations"), the consent of the
Board of Directors be and is hereby accorded for the utilisation of the Net Proceeds of the Fresh Issue
towards [(i) Repayment/ prepayment, in full or in part, of certain outstanding borrowings availed by our
Company (ii) To meet out the Working Capital requirements of the Company (iii) General Corporate
Purposes (collectively, referred to herein as the “Objects”), be and is hereby approved. The approval of the
objects for utilization of issue proceeds are proposed to be used in accordance with the details as set forth

below:

Particulars Estimated % of Net Offer
Amount? Proceeds

Repayment/ prepayment, in full or in part, of certain outstanding | Upto 31,100.00 [@]

borrowings availed by our Company

Funding working capital requirement of our Company Upto X1,300.00 (@]

General Corporate Purposes! (@] [@]

Total Net Offer Proceeds to be used CJE [@]

To be finalised upon determination of the Offer Price and updated in the Prospectus prior to filing with the

RoC. The amount to be utilised for general corporate purposes shall not exceed 15%

from the Fresh Offer or ¥ 10 Crores, whichever is lower.

of the gross proceeds

2The above objects of the Offer have been approved by the Board of Directors of our Company vide their

resolution dated May 27, 2026.

Proposed schedule of implementation and deployment of Net Proceeds

We propose to deploy the Net Proceeds towards the Objects in accordance with the estimated schedule of
implementation and deployment of funds as set forth below:

3 Estimated Estimated
Amount which
Total whllbe Auancad deployment | deployment
Particulars Estimated p g of Net of Net
rom
Amount (A) Proceedsin | Proceeds in
Net Proceeds : E
Fiscal 2027 | Fiscal 2028
Repayment/ prepayment, in full or Upto X1,100.00 | Upto 31,100.00 Upto -
in part, of certain outstanding 31,100.00 |
borrowings availed by our Company 3
Funding working capital | Upto < 1,300.00 | UptoX 1,300.00 | UptoX UptoX |




requirement of our Company 650.00 | 650.00

General corporate purposes (@] (@] [@] ! NIL

Net Proceeds (3) [@®] [®] [@] | Uptox
| 650.00

) To be finalised upon determination of the Offer Price and updated in the Prospectus prior to filing with the
RoC. The amount to be utilised for general corporate purposes shall not exceed 15% of the gross proceeds
from the Fresh Offer.

RESOLVED FURTHER THATBoard of Directorshereby approves and the estimate of costs with respect to
disclosures, fund requirements, deployment of funds and the intended use of the Net Proceeds in relation
to one of the objects of the Fresh Issue and repayment/prepayment of loan i.e. as specified in Annexure A.

RESOLVED FURTHER THAT, Board of Directors hereby approves the estimate of costs with respect to
disclosures, fund requirements, deployment of funds and the intended use of the Net Proceeds in relation
to another one of the objects of the Fresh Issue i.e. To meet out the Working Capital requirements of the
Company as specified in Annexure B.

RESOLVED FURTHER THATthe certificate issued by M/s G K Sureka & Co, (Firm Registration Number:
513018C), Chartered Accountants, obtained in accordance with the SEBI ICDR Regulations is hereby
noted.

RESOLVED FURTHER THATany of the Directors, Chief Financial Officer and the Company Secretary be
and are hereby severally authorized to do all such acts, things, and deeds on behalf of the Company to
effectively implement this resolution.

RESOLVED FURTHER THAT duly certified copies of the above resolutions signed by any of the Directors
of the Company or the Company Secretary of the Company be furnished to any government, statutory or
regulatory authority as may be required from time to time."

For and on Behalf of

For CHRATABRIAS A I

@Minaging Director

Ravinder Mandhan
Managing Director
DIN: 08473256

Date: 27.05.2026
Place: Karnal



Annexure-A

REPAYMENT/ PREPAYMENT, IN FULL OR IN PART, OF CERTAIN OUTSTANDING BORROWINGS

AVAILED BY OUR COMPANY

The Company has entered into various borrowing arrangements with banks and other financial
institutions, including borrowings in the form of terms loans and working capital facilities, among others.
As on May 26, 2026, our Company’s aggregate outstanding borrowings was % 1,284.02 Lakhs.

The following table sets forth details of the indicative list of borrowing availed by our Company, which
were outstanding as on May 26, 2026, out of which our Company may repay/ prepay, all or a portion of
any or all of the borrowings, from the Net Offer Proceeds upto an amount of 31,100 Lakhs:
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Axis Bank
Limited

Business
Loan

June 28,
2025
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p.a.
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p.a.

50.00

38.31

26

Equated
monthly

sofX 1.74
Lakhs |C

As set
outin
Instalment|Schedul

Working

Capital
st apita

harges

13

IDFC First
Bank
Limited

Business
Loan

June 28,
2025
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p-a.
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ICICI Bank
Limited

Business
Loan

June 28,
2025
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Aditya Birla

Capital
Limited

Dropline
Flexi
Overdraft

June 28,

2025

17% p.a.

50.63

39.03

26

w.

Equated
monthly
instalment
of ¥ 1.80

lakhs Al

ter 12
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th
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wable
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Foreclo
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Shriram
Finance
Limited

Business | June 30,

Loan

2025

15.75%

p.a.

45.00

34.54

26

Equated 4

monthly
instalment
of ¥ 1.58

lakhs .

princip
al | Working

outstan| Capital

% on

ing +
GST

Total

1,223.09
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